Beaumaris Basketball Club Inc.

26th Annual General Meeting
Tuesday 21 November, 2023 - 7.30pm

Treasurers Report

The 2022/23 Financial year represents the first year we have operated without any
COVID restrictions affecting basketball activities since 2020.

The accounts are being audited by Nicole Spencer at NLS Business and Financial
Services. Nicole is finalising her report and it will be made available as soon as |
receive it. We are confident the numbers in the financial reports will remain the
same.

The financial reports show Beaumaris Sharks Basketball Club achieving a profit of
$36,717.09. The majority of this profit is from uniform sales during the year, this is
due to the amount of new teams and players joining the club. While we have seen a
large increase in Player Subscription revenue during the year this has been largely
offset by increases in SBA Fees, Training Court Hire and PlayHQ Fees.

The $244k liability in the Balance Sheet represents registration payments for Spring
2023 season. Registrations opened for the season in June 2023 with the season
commencing in July 2023.

The increase in administration expenses on the previous year represents a full year
of paying our part-time administrator. We also saw an increase in specialist
coaching, representing payments to Cal Charge.

I'd like to take this opportunity to thank the outgoing treasurer, Kathy Pratt, for her
seven years as Treasurer of the Beaumaris Sharks. Kathy has worked tirelessly in
the treasurer role through some very challenging periods, particularly the COVID
affected seasons. I'd particularly like to thank Kathy for her work in setting up the
accounts on Xero making ongoing accounting and reporting much more efficient.

Brian Pollard
Treasurer



Profit and Loss

Beaumaris Basketball Club Inc
For the year ended 30 June 2023

Account 2023 2022
Trading Income

Grants 0.00 1,500.00
Interest Income 331.29 136.87
Other Revenue 1,209.00 0.00
Player Subscriptions 489,453.72 339,619.61
Skill Sessions 154.55 0.00
Uniform Sales 62,338.54 29,188.35
Total Trading Income 553,487.10 370,444.83
Cost of Sales

Covid Monitor 0.00 975.00
PayPal Fees 1,389.40 0.00
PlayHQ Fees 22,362.98 12,900.47
Refund of Subs 13,064.44 28,913.64
Refund of Subs $50 0.00 23,090.91
SBA Fees 298,352.38 172,617.73
Training Court Hire 78,002.73  43,342.81
Uniform / Merch Manufacturer ~ 38,489.88  34,356.46
Total Cost of Sales 451,661.81 316,197.02
Gross Profit 101,825.29  54,247.81
Operating Expenses

Administration 22,422.05 11,430.43
Bank Fees 400.82 601.53
Coaching Bag Purchase 568.36 0.00
Coaching Courses 499.98 936.37
Coaching Refunds 14,909.10 10,659.09
Computer & IT 1,881.89 788.65
Donations Paid 0.00 200.00
Finals Expenses 483.82 0.00
Legal & Accounting 1,300.41 686.36
New Courts Contrib 10,220.00 20,440.00
Office Supplies 132.71 272.73
Other Expenses 2,788.80 1,097.88
Postage & Freight 134.55 139.00
Printing Fees 292.66 256.41
Specialist Coaching 6,963.29 372.25
Storage Costs 2,109.76 2,335.00
Total Operating Expenses 65,108.20 50,215.70
Net Profit 36,717.09 4,032.11




Balance Sheet

Beaumaris Basketball Club Inc

As at 30 June 2023

Account 30 Jun 2023 30 Jun 2022
Assets

Bank

AUD PayPal 3,089.33 0.00

Beaumaris Basketball Club Inc 329,490.30 347,695.65

BSBC Term Deposit 105,224.42 54,893.13

Total Bank 437,804.05 402,588.78

Current Assets

Prepayments 486.91 8,765.07

SBA Fee Refund for Reimb 170.00 170.00

Total Current Assets 656.91 8,935.07
Total Assets 438,460.96 411,523.85
Liabilities

Current Liabilities

GST 6,191.43 6,444.89

Subscriptions Received in Advance 244,426.36 211,820.40

Total Current Liabilities 250,617.79 218,265.29

Non-current Liabilities

Accrued Expenses 3,597.00 45,729.48

Total Non-current Liabilities 3,597.00 45,729.48
Total Liabilities 254,214.79 263,994.77

Net Assets 184,246.17 147,529.08
Equity

Current Year Earnings 36,717.09 4,032.11

Reserve - COVID Surplus 30,699.74 30,699.74

Retained Earnings 116,829.34 112,797.23
Total Equity 184,246.17 147,529.08
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